
Previous: 6,790.5 PSEi change: 1.13%

High: 6,867.3 Best: RLC +6.52%

Low: 6,710.2 2nd best: AEV +5.26%

Close: 6,867.3 2nd worst: URC -2.31%

Val. traded (mn): 4,225.3 Worst: FGEN -3.93%

Tenor Change Yield Tenor Change Yield

3 months -0.0060 3.0510 5 years -0.1020 3.9920

6 months -0.0230 3.3580 7 years -0.1360 4.1060

1 year -0.0350 3.7490 10 years -0.0940 4.2240

2 years -0.0670 3.7450 20 years -0.2150 4.6320

3 years -0.0700 3.8480 30 years -0.2470 4.6660

4 years -0.0810 3.9270

Previous Close Previous Close

PHP/USD 50.690 50.551 EUR/USD 1.1173 1.1173

Tenor Change Yield Tenor Change Yield

3 months -0.2093 0.7104 5 years +0.0394 0.7825

6 months -0.1430 0.6663 10 years +0.0532 1.0522

2 years -0.0065 0.6926 30 years +0.0869 1.7014

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities and the Dollar rallied as investors digested the Fed cut from previous day and Super Tuesday Democratic elections pointed Joe Biden as 

frontrunner. US Treasury yields were mixed as impacted by the same and the continuing coronavirus saga. 

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose on the back of bargain hunting. Local fixed income yields fell as the US 10yr dropped below 1%. Meanwhile, the Philippine peso

strengthened following a surprise interest rate cut from the Federal Reserve.

 Local fixed income fell as investors react on the drop in 10-year US Treasury 
yields to historic low of below 1% and the 50 bps emergency rate cut of US Fed. 
On average, yields fell 9.78 led by the long-end and belly of the curve which 
dropped 18.53 and 9.73 bps, respectively.  

 Local equities closed at green for the second consecutive day driven by 
bargain hunting of market-on-close orders.  The local market gains were led by 
the holding and property, reporting +1.01% DoD and +1.91% DoD, respectively. 
The PSEi closed to 6,867.26 (+1.13% DoD) led by Robinsons Land Corp (PSE 
Ticker: RLC) which went up 6.52 bps DoD.  

 The Department of Finance, in coordination with the Department of Health, is 
considering availing loans from the World Bank to fund efforts against COVID-
19. The international lender announced it will release $12 billion worth of grants 
and low-interest loans to developing countries affected by the virus. The DoF 
chief did not disclose how much the department intends to borrow. 

 Bloomberry Resorts Corp. (PSE Ticker: BLOOM) reported a net income 
growth of 38% in 2019. The company attribted its Php9.96 billion net income to 
robust growth in the gaming sector, as shown by the revenues in its gaming 
segment which stood at Php38.47 bn, a 22% growth. Hotel, food, and beverage 
performed strongly as well, with revenues of Php4.3 bn, a growth of 14%. 
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 US equities strongly recovered after slump in previous trading day as investors 
digested the US Federal Reserve's emergency rate cut. Markets also cheered the 
results from Super Tuesday Democratic elections which pointed to former Vice 
President Joe Biden as the leading frontrunner of the party's presidential race. The 
DJIA closed at 27,090.86 (+4.53% DoD) and the S&P 500 ended at 3,130.12 
(+4.22% DoD). 

 Asian equities moved mixed but the broad index rose after US markets sank on 
previous trading day. Some investors viewed the Fed's emergency rate cut as a 
sign of panic from the central bank. The MSCI APxJ closed at 520.90 (+0.65% 
DoD). 

 European equities continued its recovery from last week's slump on growing 
expectations of government and central bank support against the economic impact 
of COVID-19. The MSCI Europe closed at 129.42 (+1.47% DoD).  

 US Treasury yields were mixed on the back of the coronavirus saga and news that 
the US government'is willing to spend to combat the virus. On average, yields 
declined by -2.99 bps DoD. The 10Y closed at 1.0522% (+5.32 bps DoD) and the 
2Y closed at 0.6926% (-0.65 bps DoD). 

 The US Dollar rallied given the news uplifting investor sentiment. The  DXY index 
closed at 97.3950 (+0.249%). 

 The Philippine Peso rebounded following the surprise rate cut of US Fed. The 
50 bps rate cut is the first since 2008 financial crisis. In the local space, another 
rate cut is also expected due to COVID-19 outbreak. The USD/PHP pair finished 
at 50.551 (-0.27% DoD).  


